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land County shall apply all funds available from the State Educational
Finance Commission.
SECTION 3. Payment-further.-As additional security for the
loan, in the event the annual grant to the school district by the Edu-
cational Finance Commisssion be insufficient to pay the principal and
interest on the loan, the Auditor of Richland County shall levy, and
the Treasurer of Richland County shall collect, an annual tax on all
the taxable property of School District No. 2 of Richland County suf-
ficient to retire the loan and the interest due thereon, and the entire
proceeds of such levy shall be applied to the payment of the note or
notes, inclusive of interest, in full, at which time the levy provided
herein shall be terminated. The full faith, credit and taxing power of
the school district are hereby irrevocably pledged to the payment of
the indebtedness provided for in this act.
SECTION 4. Repeal.-All acts or parts of acts inconsistent here-
with are repealed.
SECTION 5. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 1st day of March, 1960.
(R722, H2354)             No. 1112
An Act To Authorize And Empower The Board Of Commis-
sioners Of Richland County To Issue Not Exceeding Three Hun-
dred And Fifty Thousand Dollars Of Bonds Of Richland County
Whose Proceeds Shall Be Used For The Improvement And Reno-
vation Of Existing Public Hospital Facilities In Richland County;
To Prescribe The Conditions Under Which The Bonds May Be
Issued; To Prescribe The Purposes To Which The Proceeds
Shall Be Applied; And To Make Provision For The Payment Of
The Bonds.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Findings of General Assembly.-The General As-
sembly finds it desirable to renovate and improve existing public hos-
pital facilities owned by Richland County and operated under the


